


I—+

[2009]82

172

172

1=+

1=+

€
[
2020 1P
5,204.72
100%
a
t
82
o}
,n,/\
y

7]
2015-2018
/a
e
®
’H’A
|
P R

25%



3 R
010-57961169

Cash Pooling

31
i
1
2016 36
a ”
a
2
é é
2008 121 !
é é
3

W

2016 36



2016 36 2

1 2020 12F 31
2019 2P 1 2020 12F 31
2021 1P 1

2019 20 2019

2P



2020 12P 31
2020 12FP 31






1=+



V 1000 [ o YA 3 100

Y, 1000 i 600 © 3 400 © 3 3 60
EEH 1000 AR MER 600 F#E#H+400 HRRR
B#HaHAE (A 100 100
FEZL (A 0 60

V 11.6% [ ) 28.9% R

Bk BiERR AEZE 3 &R

RLE i BURSSRUSEHRS
L BARSHATTANA . FELNE | RERTEARSNRBBRER  EAPRFE
PORRANE  XBHR leraw seummnMEiE | —SRBAR SXBSABRREEENA
5
vV 4
R . X B 5000
. . B rooe
; v
R ] A
X B



1 & 2
4
BEEATN N\
.................................... 'Y
s : || \ wiRERER, ),
;P BE ] =
FHEET AT (SPY)
e o PR i Rl
TR0 i e o .
10%
_ pPHETaal (SPVIS
‘\_\—f —
Fi R 0 \ o1 i ik
1~'.'\
PR . 2 Fp/A=1
4 A \Y;
3 i 3
V
A i iz Bl A=

ARl | BABERUEFEFAD | PESATEERRVEUMEHN 2588IhEEA
it EEE AR RN Fiig#i, EERTFTHMMEEUREHEERN—E
FEFIENTE.

Y RIBEE-

FER R E S PREANE LR HEHR




s 90 B
1
R
o]
2
A U
3
4
5
é R w

010-57961169

15

BEPS15

2025

+a






2019 8P
3000

74 )

2000
3000 !

50.5

2020 5 o
2020 24

2%

—

1%

1%
3% ”

5000

2000

2019



b 50  [50.5/ 1+1% =50] 50

in* 3% ”
1 50%x 2%=1 6n“i v "N
i v n
v n
3%
25 ¢
2019 13 o)
R 2019 4
) P ¢ 10 1 1 v
¢ 30
30
25 0n*“
§ 11n*“e ¥ v
0.75 [ 25x 3%=0.75 ] 18n “ ”
19n*“ o ” R
101
1%
2020
13 v
2020 24 1% 100
[101/ 1+1% =100] 1n*
3% § 2 [ 100x 2%=2 ] 6n“ i v " n
v n
v n
2%
1n* 3%
§ 6n“ v " n n
a ’
45.4 v R 5
2020
5 o) 8n " §
8n= 7n+ 1+
1n 7
n 5 0 5 0 45.4 5 40.4 8n
1% 8n 40 [40.4+ 1+1% =40]
1n* 3% ” 40 0.8
40x 2%=0.8 6n* v " n i
n i v



10

24
3%

30

70

2020

3P

—

QP 15
R
0 10
50
20
1 127 31
1%
50

€
a
APP e i
R ”
0.6% !
Y
[ R Y

>
—

2020 7P

50
2019
) 10 1 1
P
a
20 ¢
2020 13
y 2020
5% 1%
D
V
V
e
e
€
V
T 0 T
i
vV
R [
\Y; e



20% 40%
1.5% 1.5%

20%  40%

3% 45%
R
W
“ " 2019 1P 1
“ ” 3 P
n /\ 3 a 13
” I
i 3 \%
U
D
2020 15
3 a ” I
2014-2020
2014 21 R
T A A T /R A
s T T B A
T A A 2019 A A v
2020



2019 1) D
D D 11 " i D
30 2019 2019
D 2 A
I\ R 3P T
B T B T
2020 11FP 1
Y Y
85 2018 31 ) )
2015 46 2018 31
a

2020 13
/A
29 4
R
R
[ 20
1 29
2 4
. U e . . . . . .
Vv e . . . . . . .
W http://www.zhcta.cn/

1
2020

11P

D

T e @
2014 40
2015
2020 9P 13
R 20
R

2020 9P 13



http://www.zhcta.cn/message/detail1/7214.html
http://www.zhcta.cn/message/detail1/7216.html
http://www.zhcta.cn/message/detail1/7216.html

